
VENTURA PORT DISTRICT 

BOARD OF PORT COMMISSIONERS 
REGULAR MEETING MINUTES OF MAY 20, 2026 

VENTURA 
PORT DISTRICT 

CLOSED SESSION 

CALL TO ORDER: 
The Ventura Port District Board of Port Commissioners Regular Closed 
Session Meeting was called to order by Chair Blumenberg at 5:00PM at the Ventura Port District 
Administration Office, 1603 Anchors Way Drive, Ventura, CA 93001 and via Zoom meeting. 

ROLL CALL: 

Commissioners Present: 
Michael Blumenberg, Chair 
Elizabeth Howell , Vice-Chair 
Anthony Rainey, Secretary arrived at 5:28PM 
Chris Stephens arrived at 5:28PM 
William Anderson 

Commissioners Absent: 
None. 

Port District Staff: 
Brian D. Pendleton, General Manager via Zoom 
Todd Mitchell, Deputy General Manager 
Jessica Rauch, Clerk of the Board 

Legal Counsel: 
Tom Bunn, Lagerlof, LLP 
Gene Wu , Lagerlof, LLP 
Morgan Gray, Lagerlof, LLP 

Number of Interested Persons: 
1 via zoom; 1 in-person 

PUBLIC COMMUNICATIONS: Tom Derecktor, owner of Derecktor Marine Holdings, gave an 
update on the remaining outstanding conditions to complete the Lease Assignment. Closed at 
5:16PM. 

CONVENED TO CLOSED SESSION AT 5:18PM. 

ADJOURNED CLOSED SESSION AT 6:03PM. 
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OPEN SESSION 

ADMINISTRATIVE AGENDA: 

CALL TO ORDER: 
The Ventura Port District Board of Port Commissioners' Regular Open Session Meeting was 
called to order by Chair Blumenberg at 6:09PM at the Ventura Port District Administration Office, 
1603 Anchors Way Drive, Ventura, CA 93001 and via Zoom meeting. 

PLEDGE OF ALLEGIANCE: By Jennifer Tait-Lundin, Marketing Manager. 

ROLL CALL: 

Commissioners Present: 
Michael Blumenberg, Chair 
Elizabeth Howell, Vice-Chair 
Anthony Rainey, Secretary 
Chris Stephens 
William Anderson 

Commissioners Absent: 
None. 

Port District Staff: 
Todd Mitchell, Deputy General Manager 
Jessica Rauch . Clerk of th Domd 
Sarah Clancy, Admin istrative Services Manager 
Brendan Donohue, Senior Harbor Patrol Officer 
Justin Fleming, Capital Projects Manager 
John Higgins, Harbormaster 
Jessica Snipas, Business Operations Manager 
Jennifer Tait-Lundin, Marketing Manager 
Matt Tavere, Maintenance Supervisor 
Dave Werneburg, Marina Supervisor 

Legal Counsel: 
Tom Bunn, Lagerlo~ LLP 
Gene Wu, Lagerlof, LLP 
Morgan Gray, Lagerlof, LLP 

City of Ventura Liaisons: 
Councilmember Duran, City Council Liaison - absent 

Number of interested persons: 
1 via zoom; 1 in person 
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ADOPTION OF AGENDA 

ACTION: Commissioner Stephens moved to adopt the May 20, 2026 agenda, removing 
Consent Agenda Item B. 

Commissioner Rainey seconded. The vote was unanimous. 

APPROVAL OF MINUTES 

ACTION: Commissioner Stephens moved to approve the April 15, 2026 regular 
meeting minutes. 

Commissioner Anderson seconded. The vote was unanimous. 

PUBLIC COMMUNICATIONS: None. Closed at 6: 11 PM. 

CLOSED SESSION REPORT: Mr. Bunn stated that the Board met in closed session and 
discussed and reviewed all items on the closed session agenda. Staff was given instructions on 
how to proceed, as appropriate, and no action was taken that is reportable under The Brown Act. 

BOARD COMMUNICATIONS: Commissioner Rainey participated on a panel for the 8th lnfraday 
CA: Designing the Future of Infrastructure in California. He and Chair Blumenberg were able to 
tour the Mystic Whaler tall ship and visited with tenants in the Village. Commissioner Stephens, 
who participates on the LAFCo board reported that they approved the FY26-27 budget. 

STAFF AND GENERAL MANAGER REPORTS: Mr. Mitchell reported on upcoming events and 
promotions at Harbor Village. Mr. Pendleton and Mr. Mitchell attended CMANC's Spring meeting 
and before that met with Senator Schiff's office regarding funding for 2027 dredging. Closed at 
6:21PM. 

CONSENT AGENDA: 

A) Approval of Payments for April 2026 
Recommended Action: Voice Vote. 
That the Board of Port Commissioners review and approve payments made by check, ACH, and 
EFT for the month of April 2026. 

Public Comment: None. Closed at 6:22PM. 

ACTION: Commissioner Stephens moved to approve payments made by check, ACH, 
and EFT for the month of April 2026. 

Vice-Chair Howell seconded. The vote was unanimous. 
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B) Approval of Amendment No. 1 to the Retail Lease Agreement with Tuesday Spagnuolo 
& Vince Spagnuolo dba Lost in Socks 
Recommended Action: Voice Vote. 
That the Board of Port Commissioners approve Amendment No. 1 to the Retail Lease Agreement 
dated April 23, 2021 (the "Lease") between the Ventura Port District dba "Ventura Harbor Village" 
and Tuesday Spagnuolo & Vince Spagnuolo dba Lost in Socks, for the premises located at 1575 
Spinnaker Drive, Suite #107 A ("Premises") , consisting of approximately 565 square feet. 

ACTION: This item was removed from the agenda. 

STANDARD AGENDA: 

1) Cal PERS Actuarial Report 
Recommended Action: Informational. 
That the Board of Port Commissioners receive a presentation from Foster & Foster Consulting 
Actuaries regarding CalPERS actuarial obligations, the District's plan benefits and future payment 
outlook for District employees' reti rement plans. 

Report by Todd Mitchell, Deputy General Manager; Drew Ballard, Foster and Foster Actuaries 
and Consultants. 

Public Comment: None . Closed at 6:41 PM. 

ACTION: The Board of Port Commissioners received a presentation from Foster & 
Foster Consulting Actuaries regarding CalPERS actuaria l obligations, the 
District's p ian benefi ~s and future payrnent outloo. Tor Dis trid emµ oyees ' 
retirement plans. 

2) Adoption of Ordinance No. 62 for the Assignment of the Existing Parcels 20 & 14 Master 
Lease Between the Ventura Port District and Derecktor Marine Holdings, LLC to Argo SMI 
Kinship, LLC 
Recommended Action: Roll Call Vote. 
That the Board of Port Commissioners: 

a) Conduct a public hearing for the purpose of receiving input on proposed Ordinance No. 
62. 

b) Waive reading and direct the Clerk to place Ordinance No. 62 in the record of this meeting. 
c) Adopt Ordinance No. 62 approving the Assignment of the Existing Parcels 20 & 14 

(collectively, the Premises) Master Lease between Ventura Port District (District) and 
Derecktor Marine Holdings, LLC (DMH) to Argo SMI Kinship, LLC (Argo Kinship), subject 
to satisfaction of the conditions set forth in that certain Seventh Amended Assignment 
Purchase and Sale Agreement ("APA") dated May 7, 2026, by and between DMH and 
Argo Marina (as defined below) , as confirmed by the General Manager after approval by 
Legal Counsel. 

Report by Todd Mitchell, Deputy General Manager. 
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Public Comment: Tom Derecktor, owner of Derecktor Marine Holdings, gave an update on the 
remaining outstanding conditions to complete the Lease Assignment. Jean Getchell, on behalf of 
Ventura Harbor Restaurant Associates, Inc. submitted written comment, which was distributed to 
the Commission and posted on the website. Hampus ldsater, Suntex, asked to explain the issue 
the Board and staff were discussing and responded that it is not an issue and would be brought 
back to a future Commission meeting. Closed at 7:23PM. 

Break at 7:40PM. 

Reconvened at 7:50PM. 

ACTION: Chair Blumenberg opened the public hearing at 7:19PM for the purpose of 
receiving input on Ordinance No. 62. The Clerk of the Board read the revised 
proposed Ordinance No. 62. There were two public speakers and one written 
comment. The public hearing was closed and a break convened at 7:40PM. 
The Commission reconvened from break at 7:50PM. 

ACTION: Vice-Chair Howell moved and Commissioner Stephens seconded to adopt 
Ordinance No. 62 as follows: 

ORDINANCE NO. 62 

AN ORDINANCE OF THE BOARD OF PORT COMMISSIONERS 
OF VENTURA PORT DISTRICT AUTHORIZING THE ASSIGNMENT OF THE TENANT'S 

INTEREST IN EXISTING PARCELS 20 & 14 MASTER LEASE BETWEEN THE VENTURA 
PORT DISTRICT AND DERECKTOR MARINE HOLDINGS, LLC TO ARGO SMI KINSHIP, 

LLC 
(California Harbors and Navigation Code section 6270) 

The Board of Port Commissioners of the Ventura Port District hereby ordains as 
follows: 

The General Manager of the Ventura Port District is authorized and directed to assign the 
Tenant's interest in Existing Parcels 20 & 14 (collectively, the Premises) Master Lease 
between Ventura Port District (District) and Derecktor Marine Holdings, LLC (DMH) to 
Argo SMI Kinship, LLC (Argo Kinship), subject to the determination by the General 

Manager and Legal Counsel that all outstanding conditions have been met and that the 
Assignment of the Master Lease and the Seventh Amended Assignment Purchase and 
Sale Agreement ("APA"), or any subsequent amendments to the same, do not conflict 

with the Master Lease. 

PASSED, APPROVED AND ADOPTED at a Regular Meeting of the Board of Port 
Commissioners of the Ventura Port District held on May 20, 2026. This Ordinance was 
adopted by the following vote: 

AYES: Commissioners Blumenberg, Howell, Rainey, Stephens, Anderson 
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Vote carried 5-0. 

ACTION: Vice-Chair Howell moved to direct staff and legal counsel to prepare a 
reservation of rights letter from the District to the Assignee. 

Commissioner Stephens seconded. The vote was unanimous. 

3) Adoption of Resolution No. 3556 Approving the Financial Statements for January 
through March 2026 
Recommended Action: Roll Call Vote. 
That the Board of Port Commissioners adopts Resolution No. 3556 accepting the financial 
statements for the Quarter ending March 2026. 

Report by Sarah Clancy, Administrative Services Manager. 

Public Comment: None. Closed at 8:09PM. 

ACTION: Commissioner Stephens moved to adopt Resolution No. 3556 accepting the 
financial statements for the Quarter ending March 2026. 

Vice-Chair Howell seconded. The vote was as follows: 

A YE ' : ComnHss;one,· Blumenberg, Howell, Rainey, Stephens, An ersun 

Vote carried 5-0. 

ADJOURNMENT: The meeting was adjourned at 8:26PM. 

The next regular meeting is Wednesday, June 3, 2026. 

An(2/JJ/:::1,/ 


